FORSYTH COUNTY

BOARD OF COMMISSIONERS

MEETING DATE: MARCH 18, 2021 AGENDA ITEM NUMBER: 16

SUBJECT: A. HEARING ON A REQUEST FOR REFUND OF EXCISE TAX OVERPAYMENT
UPON THE RECOMMENDATION OF THE COUNTY REVIEW OFFICER

B. RESOLUTION AUTHORIZING REFUND OF EXCISE TAX OVERPAYMENT UPON
THE RECOMMENDATION OF THE COUNTY REVIEW OFFICER

(REGISTER OF DEEDS)

COUNTY MANAGER’S RECOMMENDATION OR COMMENTS:

SUMMARY OF INFORMATION:

ATTACHMENTS: [x_] YES [ ] no

SIGNATURE: DATE:
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RESOLUTION AUTHORIZING REFUND OF EXCISE TAX OVERPAYMENT
UPON THE RECOMMENDATION OF THE COUNTY REVIEW OFFICER
(REGISTER OF DEEDS)

WHEREAS pursuant to the provisions of N.C.G.S. 105-228.37, the Forsyth
County Board of Commissioners is required to review any timely request by a taxpayer for
a refund of overpayment of excise tax on the conveyance of property and to make a timely
decision regarding the County’s portion of any overpayment;

WHEREAS the Forsyth County Board of Commissioners previously adopted a
Resolution authorizing the designation of a County Review Officer on the recommendation
of the Register of Deeds to investigate and hear each claim for refund and make a
recommendation to the Board of Commissioners regarding such claims;

WHEREAS the Forsyth County Register of Deeds received a written request for
refund of the $770.00 excise tax overpayment from Barbara Stewart of Law Offices of
Barbara Stewart, PLLC, 1175 Revolution Mill Drive, Studio 7A, Greensboro, N.C. 27405,
as a result of recording a general warranty deed in Forsyth County on August 27, 2020;

WHEREAS Barbara Stewart has recorded with the Davidson County Register of
Deeds a Corrective Deed in Book DE 2439, at Page 1096, which reflects the correct
County of recording; and

WHEREAS based on the investigation and hearing of the matter, it is the
recommendation of the County Review Officer that the Law Offices of Barbara Stewart,
PLLC, should be given a refund of the excise tax overpayment in the amount of $770.00,
and the Forsyth County Board of Commissioners should authorize a refund of excise tax in
that amount, plus any applicable interest;

NOW, THEREFORE, BE IT RESOLVED, that the Forsyth County Board of
Commissioners, based on the investigation, hearing, and recommendation of the County
Review Officer, hereby decides that the Law Offices of Barbara Stewart, PLLC, is entitled
to a refund of the overpayment of excise tax in the amount of $770.00, plus any applicable
interest; and

BE IT FURTHER RESOLVED, that Forsyth County Board of Commissioners
hereby authorizes the County Chief Financial Officer to make payment to the Law Offices
of Barbara Stewart, PLLC, in the total amount of $770.00.

Adopted this 18" day of March 2021.



Lynne Johnson Register of Deeds

February 17, 2021
201 North Chestnut Street, 5t Floor, Winston-Salem, NC 27101

Dear Dudley Wafts, County Manager,

The purpose of this letter is to recommend for approval the refund of excise tax on the conveyance of
property paid to the office of the Register of Deeds in error. The document was recorded in the wrong
county; it should have been recorded in Davidson County.

There is documentary evidence to prove that the taxpayer, The Law Offices of Barbara Stewart, PLLC,
of 1175 Revolution Mill Drive, Studio 7A, Greensboro, NC 27405 did present and record a North
Carolina General Warranty Deed on August 27, 2020 in Book 3547 Page 2816. The fees assessed
and collected were $26.00 for the recording fee and $770.00 for the excise tax.

Attached herewith is the request from the taxpayer and copies of documents supporting the recordation
of the said document,

1. Request for refund;

2. Certified copy of recording;

w

Copies of deposited checks for payment of recording;
4. Reprinted receipt of recording;

5. Copy of recording of subsequent document on November 4, 2020 in Book DE 2439 Page
1096 in Davidson County (the correct county).

6. Certified Copy of Affidavit For Refund of Real Estate Excise Tax on February 5, 2021,

Sincerely,
Timothy R. Williams

Review Officer

Cc: Lynne Johnson

Forsyth County Government Center

201 North Chestnut Street o Winston-Salem, North Carolina 27101 e (336) 703-2700
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LAW OFFICES OF BARBARA STEWART, PLLC
1175 REVOLUTION MiLL DRIVE, STUDIO 7A
GREENSBORO NC 27405
336-285-5933
barbara@barbarastewartiaw.com

December 14, 2020

Forsyth County Register of Deeds
102 W. Third Street
Winston-Salem NC 27101

Re —Refund of Excise Tax for Documents F iled in Incorrect County
Dear Mr. Timothy R. Willliams:

I am writing to request a refund of the excise tax paid on the above referenced deed, which was
recorded in your office on August 27, 2020. Please find enclosed herewith an Affidavit regarding
the facts surrounding the recording of this deed, as well as its subsequent recording in Davidson
County where the property is presently located. I have also attached documentary evidence of
the filings.

I respectfully request that you recommend to the Board of Commissioners that this refund be
approved and schedule an appropriate hearing for their consideration of the same. Upon
approval by the Commissioners, I am prepared to record the Affidavit to reflect the refund in the
public record.

If you have any questions about the documents I have submitted, please contact me as shown
above. I would be happy to answer any questions.

Sincerely,
=
ﬁ mjrt»'u\ ,@ /gﬂét/@uy{ N
Barbara Stewart

Enclosures
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NORTH CAROLINA GENERAL WARRANTY DEED
Excise Tax: $770.00

Parcel Identifier No. 01012C0000007  Verified by County on the day of 20
By: -
Mail/Box to;_Law Offices of Barbara Stewart, PLLC P/U BARBARA STEWART

This instrument was prepared by: Law Offices of Barbara Stewart, PLLC: Barbara L, Stewart =

Brief description for the Index: Lot 7. Wallsburg F ields North

THIS DEED made this 2é day of August, 2020 by and between
GRANTOR [ GRANTEE

ZACHARY JAMES MOORE and ! MATTHEW TANNER EVERHART and
KELLY BRIDGES MOORE, a married couple MURRI BROOKE EVERHART,
‘ A married couple

Mailing Address: Property and Mailing Address:
302 Dornock Drive 206 Wailburg Fields Lane
Winston Salem NC 27107 Winston Salem NC 27107

Enter in appropriate block for each Grantor and Grantee: name, mailing address, and, if appropriate, character of entity, e.g.
corporation or partnership.

The designation Grantor and Grantee as used herein shall include said parties, their heirs, successors, and assigns, and shall include
singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of which is hereby acknowledged, has
and by these presents does grant, bargain, sell and convey unto the Grantee in fee simple, all that certain lot or parcel of land situated in
the City of Winston Salem, Abbotts Creek Township, Forsyth County, North Carolina and more particularly described as follows:

BEING ALL OF LOT 7, WALLBURG FIELDS NORTH SUBDIVISION, AS PER PLAT THEREQF RECORDED IN
PLAT BOOK 62, PAGE 30, IN THE OFFICE OF THE REGISTER OF DEEDS OF FORSYTH COUNTY, NORTH
CAROLINA.

The property hereinabove described was acquired by Grantor by instrument recorded in Book 2282, Page 151.

All or a portion of the property herein conveyed _ﬁ includes or ___does not include the primary residence of a Grantor.
A map showing a portion of the above described property is recorded in Plat Book 62, Page 30.
Submitted electronical Ty by "The Law Office of Barbara Stewart, pLLC"

in compliance with North Carolina statutes governing recordable documents
and the terms of the submitter agreement with the Forsyth County Register of peeads.



Book 3547 Page 2917

TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges and appurtenances thereto belonging to the Grantee in
fee simple.

And the Grantor covenants with the Grantee, that Grantor is seized of the premises in fee simple, has the right to convey the same in fee
simple, that title is marketable and free and clear of all encumbrances, and that Grantor will warrant and defend the title against the
lawful claims of all persons whomsoever, other than the following exceptions:

ALL EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND ENCUMBRANCES OF RECORD OR VISIBLE UPON
THE SUBJECT PROPERTY AND ALL AD VALOREM TAXES

IN WITNESS WHEREOF, the Grantor has duly executed the foregoing as OWMMH'
S (SEAL)

N (Entity N_ame) Namg; Zﬁfamriamewoor

By:

- . Mj___@\lf}
Print/Type Name & Title: Namé¢: Kel ore v )
By: ____ISEAL)
Print/Type Name & Title: Name:_
By: — - ___(SEAL)
Print/Type Name & Title: N Name:

— —_———

State of NC - County of Guilford

I, the undersigned Notary Public of the County and State aforesaid, certify that Zachary James Moore and Keily Bridges
Mogre personally appeared before me this day and acknowledged the due execution of the foregoing instrument for the purposes

therein expressed. Witness my hand and Notaria) stamp or seal this _3 L day of August. 2020.

P—

BARBARA L. STEWART
_ NOTARY PUBLIC
Guiiford County, North Carolina

My Commission Expires: 9/23/22

[SEAL]

Boda $ K Luad

Barbara L. Stewart, Notary Public




LYNNE JOHNSON
Register of Deeds FOI‘ Syth County
Register of Deeds

Forsyth County Government Center ¢ WINSTON-SALEM, NORTH CAROLINA 27101-4120
Telephone 336-703-2700 ) * Fax 336 727 8599 » E-Mail no-reply@bislandrecords.com_ o

State of North Carolina, County of F orsyth

[ certify that this is a true and accurate copy which appears on record in the office
of the Register of Deeds of Forsyth County, North Carolina in
Book 3547 Page 2916.

SRR P
\\\‘ “l','
o

Sooutilc

who

Witness my hand and seal this 10th day of FEBRUARY 2021.

N e = X
B
LA

f]
‘U

LYNNE JOHNSON, REGISTER OF DEEDS
B .

y: : 2| /- ; '
CHELSEA B P(.LOCK, ASSISTAN

/7

FGISTER OF DEEDS

THIS CERTIFICATION SHEET IS A PART OF THE DOCUMENT.
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FORSYTH CO. NC FEE $64.00
PRESENTED & RECORDED
08/27/2020 02:10:11 PM
LYNNE JOHNSON

REGISTER OF DEEDS

BY: CHELSEA B POLLOCK

DPTY

BK: RE 3547
PG: 2918 - 2937

(2B)

DEED OF TRUST

This Instrument Prepared By:
ERIC HUGHES

u
@ After Recording Return To:
S STATE EMPLOYEES' CREDIT UNION
« PO DRAWER 25279
9 RALEIGH, NORTH CAROLINA 27611
Lo
[~¥ ¥
: B
Uano
J3% DEFINITIONS
o >
t‘ 2 &  Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
g§§ 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
D
HoLs
N35  (A) "Security Instrument" means this document, which is dated AUGUST 27, 2020 , together
§ Lg with all Riders to this document,
'E.g“.' (B) "Borrower"is Matthew T Everhart and Murri B Everhart husband and wife
53c
w O . .
= & % Borrower is the trustor under this Security Instrument.
£52 (C) "Lenderis STATE EMPLOYEES' CREDIT UNION
OWo
s E
Bbd Lenderisa CORPORATION organized
o 39 and existing under the laws of NORTH CAROLINA
£«  Lender's address is PO DRAWER 25279, RALEIGH, NORTH CAROLINA 27611-5279
: ow
[y
20 -.E Lender is the beneficiary under this Security Instrument.
258  (C-1)The name of the Mortgage Broker is no mortgage broker
5" ) g Q
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Book 3547 Page 2918

(D} 'Trustee"is JERRY M. HARMON

(E) '"Note"means the promissory note signed by Borrower and dated AUGUST 27, 2020

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-FIVE THCUSAND AND 00/100
Dollars (U.S. § 385,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than SEFTEMBER 1, 2050

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable):

[B} Adjustable Rate Rider [ Planned Unit Development Rider
[0 Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

[ Condominium Rider (] Other(s) [specify]

(I) "Applicable Law" means al} controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as &ll applicable final, non-appealabie judicial
opinions,

{) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as io order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by ahy
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Rea! Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

Borrower Initigls: M/MQM‘F P S p—

NORTH CAROLINA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - DocMagic
Form 3034 1/01 www. doemagic. com
Page 2 of 14




Book 3547 Page 2920

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performence of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee and Trustee's
successors and assigns, in trust, with power of sale, the following described property located in the
COUNTY of Davidson
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY TEIS REFERENCE MADE A PART HEREOF.

which currently has the address of 206 Wallburg Fields Larne
fStreet]
Winston Salem ,» North Carolina 27107 ("Property Address");
[City) [Zip Code]

TO HAVE AND TO HOLD this property unto Trustee and Trustee's successors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or al} subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

Borrower Initials: ch Ma;‘g =

NORTH CAROLINA - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ‘DocMagic €Fgrmg
Form 3034 4/01 www. docmegic, com
Page 3 of 14
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Book 3547 Page 2921

treasuret's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. If
Borrower has breached any covenant or agreement in this Security Instrument and Lender has accelerated the
obligations of Borrower hereunder pursuant to Section 22 then Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shal! relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives  payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may epply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perjodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents an the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such amount,

Borrower Initials; __ ML ,Iﬂﬁ/ M{id."f .

NORTH CAROLINA - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmos
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Book 3547 Page 2922

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shell not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shell notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than |2 monthly payments. (f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar ch anges occur which

Borrower Initials: ” ]6 m@[m@a‘F -
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Book 3547 Page 2923

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fajls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

ayee.

’ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree in writing. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrawer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuent to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not Jimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument, If (a)
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a iegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground iease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve, if permitted under Applicable Law, in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, if permitted under Applicable Law.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, if permitted under Applicable Law, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage lnsurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damaggs, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums elready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recejved by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any-Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seourity Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Appticable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ocder; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note i5 soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
ecceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
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Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal} create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 1B unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to fcceleration and sale.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, and if it is determined in a hearing held in accordance with Applicable
Law that Trustee can proceed to sale, Trustee shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as Applicable Law may require. Afterthe time required by Applicable
Law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property
at any sale,

Trustee shall deliver to the purchaser Trustee's deed tonveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, Trustee's fees of 5.000 % of the gross
sale price; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it. The interest rate set forth in the Note shall apply whether before or after any judgment on the
indebtedness evidenced by the Note.

Borrower Initials: __m__ MM; 'F o I

NORTH CAROLINA - Single Famlly - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formns
Form 3034 1/01 www. tfocmagic.com
Page 12 of 14
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender or Trustee shall cancel this
Security Instrument. If Trustee is requested to release this Security Instrument, all notes evidencing debt secured by
this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder by ap instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law,

25. Attorneys’ Fees. Aftorneys' fees must be reasonable.

BY SIGNING UNDER SEAL BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Wosthew T Evesleart, by
MWMW hi>

U Moty by fact (Seal) .L&é&éﬂd ‘ (Seal)
Matthew T Everhart, by -Borrower ri B Everhart -Borrower

Murri Brooke Everhart, his attorney in fact

NORTH CAROLINA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fomms
Form 3034 1/01 www, docmagie, com
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——— |Space Belew This Line Far Acknowledgment]

North Carolina

Guilford County.

1, __Barbara L. Stewart, & notary public » do hereby certify that
{name of notasizing official and his official title)

RS ERRIOEX B DCOORIIE Muryi B Everhart o I

(here give the name of the individual whose acknowledgment is being taken}

personally appeared before me this day and acknowledged the due execution of the foregoing instrument

S )

{or attached document e
(description of decument)

Witness my hand and (where an official seal is required by law) official seal thisthe . 27th
day of __August, 2020 (month/year),

BARBARA L. STEWART (Official Signature of Notary)

NOTARY PUBLIC
Gulford County, North Carolina

Barbara L. Stewart , Notary Public
(Notary's printed or typed name)

My commission expires: _9/23/2022

(Official Seal)

Loan Originator: CHARITY BUNTING, NMLSR ID 682081
Lean Originator Organization: State Employees' Credit Union, NMLSR ID 430055

NORTH CAROLINA - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocManic EEamms,
Form 3034 1/01 wwiw, docmagic, com

Paga 14 of 14
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STATE OF NC
COUNTY OF GUILFORD

I, Barbara L Stewart, a Notary Public of Guilford County, North Carolina, do hereby certify that
Murri Brooke Everhart, attorney-in-fact for Matthew Tanner Everhart also known as Matthew T.
Everhart, personally appeared before me this day, and being by me duly sworn, says that he/she
executed the foregoing and annexed instrument for and in behalf of Matthew Tanner Everhart
also known as Matthew T. Everhart, and that his/her authority to execute and acknowledge said
instrument is contained in an instrument duly executed, acknowledged, and recorded in the office
of the Register of Deeds of Forsyth County, on the 27" day of August, 2020, at Book 354]
Page Qlelp) and that this instrument was executed under and by virtue of the authority given by
said instrument granting him power of attorney; that the said Murri Brooke Everhart
acknowledged the due execution of the foregoing and annexed instrument for the purposes
therein expressed for and in behalf of the said Matthew Tanner Everhart also known as Matthew
T. Everhart,

Witness my hand and official seal this the 27th _ day of __ August ,20_20 .

food s %%Jum«}

Barbara L. Stewart, Notary Public

BARBARA L. STEWART
NOTARY PUBLIC

(OfFR4HPE&aynty, North Carolina My commission expires: 9/23/2022
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EXHIBIT “A”

BEING ALL OF LOT 7, WALLBURG FIELDS NORTH SUBDIVISION, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 62, PAGE 30, IN THE OFFICE OF THE REGISTER
OF DEEDS OF FORSYTH COUNTY, NORTH CAROLINA,



LYNNE JOHNSON
Register of Deeds

Forsyth County
Register of Deeds

Forsyth County Government Center * WINSTON-SALEM, NORTH CAROLINA 27101-4120
Telephone 336-703-2700 * Fax 336 727 8599 * E-Mail no-reply@bislandrecords.com

State of North Carolina, County of Forsyth

I certify that this is a true and accurate copy which appears on record in the office
of the Register of Deeds of Forsyth County, North Carolina in

Book 3547 Page 2918. . .
Witness my hand and seal this 10th day of FEBRUARY 2021. \}Hb cc,;-‘“;vc
I 76 B
LYNNE JOHNSON, REGISTER OF DEEDS 5 f‘# 2 %_m
) T (o) @rgi -

/ 2 ) Uiy R S
4 705 AT RS
g /{/\930 o aTllals ,akq}\\\
By: | : » L /"’rmr:fol s Wt
g TIEIAA

CHELSEA B POL|.OCK, ASSISTANT/BEPUT EGISTER OF DEEDS

THIS CERTIFICATION SHEET IS A PART OF THE DOCUMENT.
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111/2021 E-recording Banking Detail 08-27-2020 to 08-27-2020.htm

Simplifile E-recording Banking Detail
Detail View

Prepared for: Barbara Stewart

Inciuded Organization: The Law Office of Barbara Stewart, PLLC
For the period: 08/27/2020

Account number: NCTYP6 v

Report generated: 08/27/2020 09:56 PM MDT

Charges

NAME TYPE PG ENTRY RECORD DATE AMT SF TOTAL

Forsyth County, NC

-+ Aug 27, 2020

Everhart POA

20200627-112307 DOCUMENT PROBATED 2 E 2020037577 B RE 3547 P 2662  08/27/2020 12:19 PM EDT 26.00A 5.00A4 31,00

Everhart

20200827-133505 _ _DEED - -2_ [E2020037624 B RE 3547 P 2916 _ _08/27/2020 02:10 PM EDT 796.00A 5.004| 801.00
20200827-133518 ~ DEED OF TRUST 20 E 2020037625 B RE 3547 P 2918 08/27/2020 02 10 PM EDT . 61}.00A 5:_00A . __69.09
Totals for Forsyth County, NC 886.00 15.00 901.00

Guilford County, NC

Aug 27, 2020

Lancenwalter Demaret

20200827 144157 _ DEED .2 _E 2020052380 BRB8324 P 2813 98/2_?/2020 03:27 PM EDT __966.004A 5.00A 97100

20200827 144214 DEED OF TRUST 17 E 2020052381 BR 8324 P 2815 08/_27/2920 03:27 PM EDT ~ 64 .00 A _ 5.004 .. 69.00

Totals for Guilford County, NC 1, 030 00 106.00 1,040.00

Total of All Charges 1,916.00 25.00 I 1,941.00

Payments

PAYMENT PROCESSING DESCRIPTIONM ACCOUNT # BANK DATE AMT SF TOTAL

Simplifile ACH: Simplifile Account  Record Fees THIRIREXINNT3629 1,916.004  25.00A| 1,941.00

Total of All Payments 1,916.00 25.00 I 1,941.00

Document Count: 5
Package Count: 3

Queastions Contact:

Simplifile Support 800.460. 5657, option 3
5072 North 300 West

Provo, UT 84604

ﬁle:/I/C:/Users/Barbara/AppData/LocaI/MicrosofUWindows/lNetCachelContent.OumnnkIRWGTmep_mmm:m Rankina Natail AR 97 2000 6n AS 27 9N L



dfficial Receipt
—————— Duplicate -=---

Register Of Deade
Lynne Johnzson

Forsyth County, MC
J3E-F03-2700

by Chelses B FPollock, Dpiy
Fayment Receipt Batch [14133&

0B/27 /2020
Received From:
Simplifile
ID & 2020037624 0Z2:10:11 P
DEED 26,00
Excize Tax 770,00

Bk 3547 P 2916
ID % 2020037625 OZ2:10:11 PH

DEED OF TRUST &4 .00
Bk 3547 P 2918

Total $860.00

- Eserow {-) $860.00

Escrow Debit Information
Customer: SIMPLIFILE
ficconnt: Filings

fmount Debited: $860.,00
Balance: ($24,5841,86%.00)

Recount: Copies
fAmount Debited: $0.00
Balance: $0.00
% Return Checlk Fee $25.00 %

Have a great day!
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DAVIDSON COUNTY NC FEE $26
STATE OF NC REAL ESTATE EX1
$770.00 Book 3547 Page 2916
PRESENTED & RECORDED
14iDAI2020 N4:11:32 PM
MICHAEL HORNE 2020037624 00151
REGISTER OF DEEDS FORSYTH CO. NC FEE $28.00
BY: KELLY DAVIS STATE OF NG REAL ESTATE EXTX
DEPUTE 2 FRESENTED & RECORDED
BK: DE 2439
. 0812112020 02:10:91 PM

PG: 1086 - 1098 LYNNE JOHNSON

REGISTER OF DEEDS

8Y: CHELSEA 8 FOLLOCK

OPTY

BK: RE 3847

PG: 2910 - 2017

This instrument prepared by Barbara L. Stewart, a licensad North Carolina attorney.
Delinquent taxes, if alny. to be paid by tha closing attorney to the County Tax Cellector upon
disbursement of closing proceeds.

?W%RTH CAROLINA GENERAL WARRANTY DEED

Exclse Tax: $770.00

Parcel 1dentifler No._01012C0000007, Verified by County on the dayof V20
By:

MaiVBox to;_Law Offices of Barbars Stewart, PLLC B/ BARBARA STEWART
This instrument was prepared by: Hees of Barbara Stewsrt, PLLC: Barb Stewart & liesnae : ;

Brief description for the Index;_Lat 7, Wallabirg FildaNorth
THIS DEED made this _ g2 & _ day of August, 2020 by and between
GRANTOR GRANTEE
ZACHARY JAMES MOORE and MATTHEW TANNER EVERHART snd
KELLY BRIDGES MOORE, # magried couple MURRI BROOKE EVERHART,
A moeried couple
Mailing Addross;.
302 Domnock Drive 206 Wallburg Figida Lane
Winston Salem NC 27107 | Winston Sslem NC 27107

Eater in appropriats biock for each Grantor and Grastee: name, mailing sddress, and, if nppropriats, cheracter of entity, e.g.
corporation of partnership,

The designation Grantor and Orantos 8 used herein shall Include 1aid partiss, thelr heirs, successors, and assigns, end shall include
singular, phural, masculine, feminine or neuter s required by coment,

WITNESSETH, that the Grantor, for & valuable consideration peld by the Graniee, the recelpt of which is hereby acknawledged, has
and by these presenta does grant, bargain, scll and convey unto the Qrsntes in fee simpls, alf thaz certain lot or pascel of land siruated in
the Cliy of Wigston Salem, Abbotts Creek Township, Forsyth County, Nerth Carotina and mors patticutarly described as follows:

BEING ALL OF LOT 7, WALLBURQ PIELDS NORTH SUBDIVISION, AS PER PLAT THBREOF RECORDED IN
PLAT BOOK 62, PAGE 30, IN THE OFFICE Of THE REGISTER OF DEEDS OF PORSYTH COUNTY, NORTH

CAROLINA,
The property hersinahove described was axquired by Grantor by Instrument recorded in Book 2242, Page 151,

Al or a portion of the propeny herein conveyed _ ncludes or ___ does not include the primary residence of n Grantor,
A map showing s portion of the above described proparty is recorded in Plat Book 62, Pags 30.

submitted electronically by “The Law office of Bl{'blrl stewart, PLLC”
Nort| 1 ¢ efning racordable d. ants
e I P Rl R T B L,

submitted electronically by "The Law OFfice of Barbara Stewart, PLLC"
in compliance with Nerth Carolina statutes governing recardable documents
and the terms of the submitter agreement with the pavidson County Regfster of Deeds.

2020000024386



Book 3547 Page 2917

TO HAVE AND TO HOLD the aforesaid lot or parce] of land and all privileges and appurtenances thereto belonging to the Grantee in
fee simple.

And the Grantor covenants with the Grantee, that Grantor is scized of the presmises in fee simple, has the right to convey the same in fee
simple, that title is marketable and free and clear of all encumbrances, and that Grantor will warrant and defend the title against the
lawful claims of all persons whomsoever, other than the following exceptions:

ALL EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND ENCUMBRANCES OF RECORD OR VISIBLE UPON
THE SUBJECT PROPERTY AND ALL AD VALOREM TAXES

IN WITNESS WHEREOF, the Grantor has duly executed the foregoing as DW“&L
(SEAL)

(Entity Neme) N
By:
Print/Type Name & Title: Y Nam¢: v
By: [SEAL)
Print/Type Name & Title; Name:
By: _(SE
Print/Type Name & Title: Name: g

State of NC - County of Guilford

I, the undersigned Notary Public of the County and State aforesaid, certify that elly Bri
Moore personally appeared before me this day and acknowledged the due execution of the foregoing instrument for the purposes
therein expressed. Witness my hand and Notarigl stamp or sea) this AL day of August. 2020.

BARBARA |, STEWART
[SEAL) NOTARY PUBLIC

Buifard Courdy, North Carotna ﬁa:lg g "5 {: 2 t

My Commission Expires:_9/23/22 Barbara L. Stewart, Notary Public

2020000024286
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DAVIDSON COUNTY NC FEE $64 °°
PRESENTED & RECORDED
11/04/2020 04:11:33 PM

MICHAEL HORNE

REGISTER OF DEEDS

BY: KELLY DAVIS

DEPUTY

BK: DE 2439

PG: 1099 - 1119

Book 3547 Page 2918

DEED OF TRUST

This Instrument Prepared By:
ERIC HUGHES

2020037625 00152

FORSYTH CO. NC FEE $64.00
PRESENTED & RECORDED
00/27/2020 02:10:11 PM
LYNNE JOHNSON

REGISTER OF DEEDS

BY. CHELSEA 8 POLLOCK

DPTY

BK: RE 3547
PG: 2918 - 2937

n
©  Afer Recording Return To:

a3 STATE EMPLOYEES® CREDIT UNION

v+ PO DRAWER 25279

© RALEIGH, NORTH CAROLINA 27611

L8

co
: B
35S DEFINITIONS
[N -]

>
dm e Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
§§§ 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
[ TR
= oo
Y35 (A) "Security Instrument” means this document, which is dated AUGUST 27, 2020 . together
5 ;E with all Riders to this document,
] 2 (B) "Borrower"is Matthew T Everhart and Murri B Everhart husband and wife
SEg
3

[~ 12
Eg"i Borrower is the trustor under this Security Instrument.

E85¥ (O) "Lender"is STATE EMPLOYEES' GCREDIT UNION
[-R N}

(-4 3 .
§ﬁ g Lender is a CORPORATION organized
o B2 and existing under the laws of NORTH CAROLINA
£ Lender'saddressis PO DRAWER 25279, RALEIGH, NORTH CAROLINA 27611-5279
= 00

Cw
& 5:—; Lender is the beneficiary under this Security Instrument.

258 (C-1) The name of the Mortgage Broker is no mortgage broker

r~ L al

™o .

S=%  Borrower Initials: &__’MEE@L& _

55®

S op

[o % -] — e — —
g 2 n  NORTH CAROLINA - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFvrom
TEE Fom 3034 101 www.docmagi. com

0o Page 1 of 14
T
b
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Submi tted e'lectron‘(caﬂg by "The Law Office of Barbara Stewart, PLLC"

in compliance with Nort

carolina statutes governi ng recordable documents

and the terms of the submitter agreement with the pavidson County Register of Deeds.
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{D) "Trustee"is JERRY M. HARMON

(E) "Note” means the promissory note signed by Borrower and dated AUGUST 27, 2020
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100
Dollars (U.S. § 385, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2050 . '

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [T Planned Unit Development Rider
[J Balloon Rider ) Biweekly Payment Rider

[OJ 1-4 Femily Rider [7] Second Home Rider

O Condominium Rider (1 Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
sdministrative rules and orders (that have the effect of law) as well as all epplicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoriation or similar
organization.

(K) “Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow ltems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) 'Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguletion that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Borrower Initials" _mQ_Mé[Mé@a_v_{ _ R

NORTH CAROLINA - Slnﬁe Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Frorme
Form 3034 1/01 waw. doemagic.com
Page 2 of 14
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Noie: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee and Trustee's
successors and assigns, in trust, with power of sale, the following described property located in the
COUNTY of Davidson
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF,

which currently has the address of 206 Wallburg Fields Lane
{Street)
Winston Salem . North Carolina 27107 ("Property Address"):
[City) [Zip Code]

TO HAVE AND TO HOLD this property unto Trustee and Trustee’s successors and assigns, forever, together
with all the improvements now or hereafier erected on the praperty, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuanl to Section 3, Payments due
under the Note and this Sccurity Instrument shell be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) cenified check, bank check,

Borrawer Initials: ” 16 _méMN‘(' —

NORTH CAROLINA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;md%mc D —
Form 3034 1/01 2 of www. docmagic. com
Page 14
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. If
Borrower has breached any covenant or agreement in this Security Instrument and Lender has accelerated the
obligations of Borrower hereunder pursuant to Section 22 then Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti) Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal) be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more then one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note. ’

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymemnt of amounts due for: (a) taxes and
assessments and other items which cap attain priority over this Security Instrument as a lien or encumbrance on the
Properly; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Eserow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation o make such payments and to provide receipts
shall for alf purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"cavenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Borrower [nitials: __ !ne } m%,;f

NORTH CAROLINA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic €
Form 3034 1/01 B e www. docmagic. com
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Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al} Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insused) ot in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and epplying the Funds, annuelly analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender.

4. Chsrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leaschold peyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectlon with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shal)
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
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reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apptied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaifable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all jnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due,

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
control. :
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower Is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnetion proceeds are not sufficiem
Yo repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations inciude, but are not limited (o
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banksuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propesty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security lnstrument; (b) appearing in court; and (c) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in o bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Propesty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violetions or dangerous conditions, and have wtilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

) this Security Instrument is on a leesehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantislly equivalent Mortgage
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Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retpin these
payments as & non-refundable loss reserve, if permitted under Applicable Law, in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali
not be required to pay Borrower any interest or earnings on such loss reserve, if permitted under Applicable Law.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, if permitted under Applicable Law, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Loan as sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Fusther;

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the smount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurence, to have the
Mortgage Insurance terminated automstically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

1L Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneaus Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be epplied to restoration or repair of the Property,
if the restoration or repair is economicaily feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repeirs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then dug, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to o greater than the amount
of the sums secured by this Security Instrument immediately before the partial waking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond lo
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or hot then due. "Opposing Party" means the third party that owes Borrower Miscelfaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
Impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the Gme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nerest of Borrower shall not operate to release the linbility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interes) of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security -
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant end convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tw pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shalf not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of L.ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer’s
default, for the purpose of protecting Lender's interest in the Property and tights under this Security Instrument,
including, but not limited o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
instrument or by Applicable Law.

)f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 5o thet the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already coflected from Borrower which exceeded permitted limits will be refunded fo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
eny such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemned to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower’ s obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer'scheck or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that cotlects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Naote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursvant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be iaken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2]: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the foflowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or remova! action, as defined in

Borrower Initiels; _ “le _mg’lm&"a? f . s e aeaee
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Environmental Law; and (d) an "Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and sale.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect ali expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, and if it is determined in a hearing held in accordance with Applicable
Law that Trustee can proceed to sale, Trustee shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as Applicable Law may require. After the time required by Applicable
Law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in sny order Trustee determines. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, Trustee's fees of 5,000 % of the gross
sale price; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legatly
enfitled to it. The interest rate set forth in the Note shall apply whether before or after any judgment on the
indebtedness evidenced by the Note.

Borrower Initials: M& m:f
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender o Trustee shall cancel this
Security Instrument. If Trustee is requested to release this Security Instrument, all notes evidencing debt secured by
this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs, Lender may
charge Borrower a fee for releasing this Security Instrument. but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time (o time remove Trustee and appoint a successor trustee lo any
Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

25. Attorneys' Fees, Attorneys' fees must be reasonable.

8Y SIGNING UNDER SEAL BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(@,ﬂf‘k.uhw'r. Evelart-, by
i Bt Glaaet” > -
__Qhoitw by foct (Seal) Lﬁ_m (Seal)

Matthew T Everhart.by -Borrower #:rri B Everhart -Borrower
Murri Brooke Everhart, his attorney in fact

NORTH GAROLINA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v
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= [Space Below This Line For Acknowlsdgment]

North Carolina '
Guilford County'
I, Barbara L. Stewart, a notary public , do hereby certify that

{name of notarizing official and his oMMicial title)

e SARIROR U PPODREXANE Murri B Everhart -

(here give the name of the individual whose acknowledgment is being taken)

personally appeared before me this day and acknowledged the due execcution of the foregoing instrument

(or attached document _ — —)
(description of documcm)
Witness my hand and (where an official seal is required by law) official sea! this the 27th
day of __Augusi, 2020 {month/year).

boadone $ 5 7und

BARBARA L. STEWART (Official Signature of Notary)

NOTARY PUBLIC
Guilford County, North Carolina

Barhara L. Stewart
(Notary's printed or typed name)

» Notary Public

My commission expires: _8/23/2022

{Official Seal)

Loan Originator: CHARITY EUNTING, NMLSR_ID 682081
Loan Originator Organizat State Employees' Credit Union, NMLSR ID 430055

NORTH CAROLINA - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT DocMaaic @Femme
fForm 3034 1/01 www, docmagic. com
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STATE OF NC
COUNTY OF GUILFORD

I, Barbara L Stewart, a Notary Public of Guilford County, North Carolina, do hereby certify that
Murri Brooke Everbart, attorney-in-fact for Matthew Tanner Everhart also known as Matthew T.
Everhart, personally appeared before me this day, and being by me duly swom, says that he/she
executed the foregoing and annexed instrument for and in behalf of Matthew Tanner Everhart
also known as Matthew T. Everhart, and that his/her authority to execute and acknowledge said
instrument is contained in an instrument duly executed, acknowledged, and recorded in the office
of the Register of Deeds of Forsyth County, on the 27" day of August, 2020, at Book

Page ey and that this instrument was executed under and by virtue of the authority given by
said instrument granting him power of attorney; that the said Murri Brooke Everhart
acknowledged the due execution of the foregoing and annexed instrument for the purposes
therein expressed for and in behalf of the said Matthew Tanner Everhart also known as Matthew
T. Everhart,

Witness my hand and official seal this the 27th _ day of ___August ,20.20 .

Barbara L. Stewart, Notary Public

BARBARA L. STEWART
NOTARY PUBLIC
(OffBsilipRdaynty, North Carolina My commission expires: 9/23/2022

2020000024387
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EXHIBIT “A”

BEING ALL OF LOT 7, WALLBURG FIELDS NORTH SUBDIVISION, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 62, PAGE 30, IN THE OFFICE OF THE REGISTER
OF DEEDS OF FORSYTH COUNTY, NORTH CAROLINA.

2020000024387
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Loan Number: 0020056248

ADJUSTABLE RATE RIDER
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of AUGUST, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower' s Adjustable Rate Note {the "Note")to STATE EMPLOYEES' CREDIT UNION, A
CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument end located ak:

206 Wwallburg Fields Lane, Winston Salem, North Carolina 27107
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375%. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest fate [ will pay may change on the first day of SEPTEMBER, 2025 v
and on that day every 60th month thereaftes. Each date on which my interest rate could change is called a
“"Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the "Administrator"). The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of five years, as made available by
the Board of Governors of the Federal Reserve System. The most recent Index value availabie as of the date
45 days before cach Change Date is called the "Current Index, " provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Lndex is no longer avallable, it will be replaced in accordance with Section 4(G) below,

{C) Calculstion of Changes

Before each Change Date, the Note Holder will calculute my new interest rate by adding

TWO AND 500/1000 percentage points { 2.500 %)
Borrower Initials: "E _M_;£ - - -
MULTISTATE ADJUSTABLE RATE RIDER - 5 YEARARM_ =
Single Farnlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT BocMaglc EForme
Form 3131 1/01 {rav. 2/20} Page 1 of 4
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{the "Margin”) to the Current Index. The Margin may change if the index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thet } am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amoum of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

6.375 % or less than 9,250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage points ( 2.0 %) from the rate of interest
| have been paying for the preceding 60 months. My interest rate will never be preater than

10.375 % or less than 4.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events
{each, a "Replacement Event™) occur: (i) the Administrator has permanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator issues an official public statement
that the Index is no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index")
and may also select & new margin (the "Replacement Margin"), as follows:

(1) Ifareplacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder
will select that index as the Replacement Index.

(2)  If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

-~ -
Borrowes Initisls: _ (VIE MEJW&&!F
MULTISTATE ADJUSTABLE RATE RIDER - § YEAR ARM
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are mote than 45 days after a Replacement Event. The [ndex and Margin could be repluced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and “Margin" will be deemed to be references to the "Replacement Index" and

"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation.

B.

Borrower Initials: __[J 3 _ME#M’)A:
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Imterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreetnent, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of al)
sums securcd by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: () Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agresments made in the Note and in this Security Instrument.
Borrawer will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Form 3131 /01 (rev. 2/20) Page 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

T Ei
g&-\’otm in faed” (Seal) Lél’_"-’(ésj'_ (Senl)

Matthew T'Everhart.by -Borrower Mulrri B Everhart -Borrower
Muni Brocke Everhart, his attomey in fact

MULTISTATE ADJUSTABLE RATE RIDER - 5 YEAR ARM DocMagic EPIrms
Single Family - Fannia Mae/Froddle Mac UNIFORM INSTRUMENT
Form 3131 1/01 (rev. 2/20) Page 4 of 4
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Charges
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Davidson County, NC
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Everhart Refile
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Nov 4, 2020
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Total of All Payments 886.00 | 20.00 | 906.00
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Package Count: 3
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Provo, UT 84604
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FORSYTH CO, NC FEE $26.00

PRESENTED & RECORDED:

02-05-2021 02:46:10 PM

LYNNE JOHNSON

REGISTER OF DEEDS
BY: OLMADOYLE,ASST

BK: RE 3585
PG: 936-937

Prepared by and return to: Barbara Stewart, 1175 Revolution Mill Drive, Studio 7A, Greensboro

NC 27405 o
ENVELOPE
State of North Carolina

County of Forsyth
AFFIDAVIT FOR REFUND OF REAL ESTATE EXCISE TAX

g
Onthis )Y day of December, 2020, the undersigned, who, being duly sworn on her oath, in
conjunction with the payment of $770.00 in real estate excise tax on a deed recorded at Deed
Book 3547, Page 2916, did say that:

1. On August 27, 2020, my office recorded a deed in Forsyth County from Zachary James
Moore and Kelly Bridges Moore to Matthew Tanner Everhart and Murri Brooke Everhart, This
deed is recorded at Deed Book 3547, Page 2916. Recorded with the deed were a Deed of Trust
(Deed Book 3547, Page 2918) and a Power of Attorney (Deed Book 3547, Page 2662). All
documents were recorded electronically through Simplifile.

2. The real estate excise that paid on the deed at Deed Book 3547, Page 2916 was $770.00. It
was paid from our office Simplifile account.

3. The documents were inadvertently recorded in F orsyth County rather than the proper county
which was Davidson County.

4. Once the recording error was realized, certified copies of the above referenced three
documents were electronically recorded in Davidson County. The Davidson County recorded
deed is at Deed Book 2439, Page 1096; the Deed of Trust is recorded at Deed Book 2439, Page
1099; and the Power of Attorney is recorded at Deed Book 2438, Page 1241, The legal
description on the deed and deed of trust indicated Forsyth County rather than Davidson County,
so a Corrective Deed was electronically recorded at Deed Book 2446, Page 123 and a
Reaffirmation of the Deed of Trust was electronically recorded at Deed Book 2446, Page 125.
The $770.00 real estate excise tax and all related recording fees were paid to Davidson County
out of my office Simplifile account.



5. Itis respectfully requested that the $770.00 inadvertently paid to F orsyth County on August
27, 2020 be refunded to Law Offices of Barbara Stewart, PLLC, so that it can be placed back
into my office Simplifile account.

This the { ﬂ day of December, 2020

Barbara L. Stewart, Attorney

State of North Carolina
County of Guilford

I, Angela D, Flynn, a Notary Public in and for Guilford County, North Carolina, do hereby
certify that Barbara L. Stewart personally appeared before me on this day and acknowledged sthe
execution of the foregoing Affidavit.

Witness my hand and Notaria) Seal, this the 7 “/ day of December, 2020

Dicete. B .3
[cite B Mo,

o F

Angeld D. Flynn, Notary Public

My commission expires: 8/18/24

AngelaD Fiynn !
Notary Public
Guilford County, NC




LYNNE JOHNSON
‘Register of Deeds F or Syth County

Register of Deeds

Forsyth County Government Center * WIN STON-SALEM, NORTH CAROLINA 27101-4120
Telephone 336-703-2700 * Fax 336 727 8599 ¢ E-Mail no-rePly@bislangregrds:com

State of North Carolina, County of Forsyth

I certify that this is a true and accurate copy which appears on record in the office
of the Register of Deeds of F orsyth County, North Carolina in

Book 3585 Page 936.

Witness my hand and seal this 5th day of FEBRUARY 2021.

LYNNE JOHNSON REGISTER OF DEEDS

By: C(\)L/\ \ A _( o -5

OLIVIA Dﬂ\ LE ASSISTANT/DP;/[' Ty 'REGISTER OF DEEDS

THIS CERTIFICATION SHEET IS A PART OF THE DOCUMENT.





